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The process of financial and economic education of adults in the process of additional education is analyzed. 
The study was conducted from 2018 to 2020 and had several stages. At the first stage (October-November 2018), 
a preliminary analysis of available research and studies on the topic, curricula on economics and finance used to 
prepare external students was conducted. The practice of financial and economic training of students in non-core 
specialties was studied. A model and curriculum were developed to form financial and economic competencies. At 
the second stage (December 2018 – January 2019), a sociological study was conducted to find out how the formation 
of students’ financial and economic skills takes place? What agents and channels of socialization affect to a greater 
extent the success of economic socialization? At the third stage (January-February 2019), testing was carried out 
for: the part-time students studying in non-economic specialties at YSPU and Yaroslavl State University (YSU), 
in order to study the level of their financial literacy; students studying at YSU at the Faculty of Economics (acted 
as a control group). At the fourth stage (2019), classes were held with the part-time students (YSPU, YSU) using 
interactive methods. At the fifth stage (January-February 2020), part-time students of non-economic specialties at 
YSPU and YSU were tested again in order to study the level of their financial literacy. The author conducted a study 
among part-time students. An assessment was made for the student of Yaroslavl universities for the estimation of 
their own level of financial knowledge. The need for financial education, the role and necessity of financial education 
in universities was determined, using expert assessments. It was established that the level of satisfaction with the 
financial knowledge and skills of students is “satisfactory,” which in turn does not correspond to the results of test-
ing conducted among them. It was a training course aimed at improving financial literacy. According to the results 
of studies, measures are being taken aimed at improving financial and economic literacy among university students.
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The relevance of research. According to 
positional experts, many citizens of the coun-
try do not possess basic knowledge, skills and 
abilities in the field of economics and finance, 
and as a result are not able to provide personal 
financial stability. Numerous sociological stud-
ies demonstrate that the younger generation 
is not able to rationally manage its income, 
correctly assess possible financial risks. This 
in turn leads to the fact that they are increas-
ingly becoming victims of financial fraud. The 
number of countries that adopt and implement 
financial literacy programs is growing annu-
ally. In particular, in Europe there are more 
than 180 programs to improve the financial lit-
eracy of the population. In Russia, at the end 
of 2017, the Government of the Russian Fed-
eration approved the Strategy for increasing 
financial literacy in the Russian Federation for 
2017-2023. [1] 

Based on the above, we decided to conduct 
a study to analyze the process of formation of 
financial and economic literacy of students in 
the period of receiving additional education.

Level of problem development. Economic 
socialization is periodically studied by econo-
mists, sociologists, psychologists, pedagogues.

One of the first, the importance of financial 
education was justified by the American econ-
omist and sociologist D. Bernheim. 

Foreign researchers continue to pay close 
attention to this problem and systematically 
consider the formation of competencies in the 
field of financial literacy among students. 

Our analysis showed that foreign research-
ers most often evaluate the “financial literacy” 
from the position of knowledge of basic terms 
and simple abilities. 

Following Russian scientists paid tribute 
to the study of financial and economic liter-
acy Brovchak S.V., Vospitannik I.V., Zemts-
ov A.A., Osipova T.Y., Silina S.N., Stupin V.Y., 
Fedorova E.A.

Moreover, unlike foreign scientists, a 
significant part of Russian researchers evalu-
ates financial literacy, taking into account the 
ability to assess the financial consequences 
of decisions.

In the framework of sociological ap-
proaches to the problem of developing finan-
cial literacy and determining its level, as well 
as studying economic and financial behavior, 
the following areas of Russian research can 
be distinguished: the works of M.S. Shcherbal, 
D.Kh. Ibragimova, S.A. Shashnov, D.O. Streb-
kov, N.V. Alikperova, O.E. Kuzina and others. 
The phenomenon of financial literacy among 
young people in foreign and Russian practice 
was considered in the studies of A. Lusardi 
and O. Mitchell, L. Mandel, E. Kempson and 
V. Petrotti as well as by M.I. Podbolotova, 
N.V. Demina, M.E. Paatova, M.S. Daurova 
and others.

The problem that universities face when 
increasing financial and economic literacy 
has been investigated in different ways by 
Russian and foreign scientists from various 
perspectives. 
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An analysis of the experience of previous 
generations of pedagogues allows us to con-
clude that pedagogical ideas could not be con-
sidered as outdated but are also have the sig-
nificant value at the present time.

Currently, leading experts in matters relat-
ed to improving financial and economic litera-
cy are: Zonin N.A., Lukyanova N.Y., Tishchuk 
M.O., Shimshirt N.D., Shchepkova I.V. [2, 3]

Our analysis showed that some scientists 
suggest introducing special disciplines for 
students in the framework of mastering the 
educational program at a university to increase 
financial and economic literacy, while others 
suggest creating the necessary competencies as 
part of additional education.

From the point of view of pedagogy, the 
value of additional education was compre-
hended by Baburkin S. A., Berezin D. T., Bu-
gaychuk T. V., Savitskaya E. V. [4, 5]

The following scientists purposefully pay 
attention to the formation of financial and eco-
nomic competencies in adults in institutions 
of additional education: Koryakovtseva O.A., 
Kulikov A.Y., Molokanov V.M., Moisee-
va D.V. [6, 7]

The most significant aspects related to im-
proving financial and economic literacy are the 
subject of research of a number of candidate 
dissertations, defended at the beginning of the 
21st century. Information and analytical mate-
rials regularly issued by the Institute for the 
Development of Personnel Potential of YSPU, 
materials of round tables, seminars, confer-
ences represent great importance for elucidat-
ing the essential aspects of increasing financial 
literacy through additional education.

However, despite the important contribu-
tion that these works make to the study of our 
topic, it should be noted that the issue is in-
sufficiently developed at the moment, related 
to the formation of financial and economic 
competencies of adult students in the process 
of additional education, taking into account re-
gional specifics.

The object of the study – the process of 
financial and economic education of adults in 
the process of additional education.

The subject of the study – the formation of 
financial and economic competencies of stu-
dents as an aspect of the educational activity of 
an institution of additional education.

The aim of the study – to analyze the pro-
cess of formation of financial and economic 
literacy of students in the process of addition-
al education.

The aim of the study led to the need to 
work out the following tasks:

1) to analyze the level of financial and eco-
nomic literacy of correspondence students;

2) to identify the components of profes-
sional education for part-time students, which 
can be considered as one of the groups of fac-
tors affecting the increase in financial and eco-
nomic literacy.

3) to formulate recommendations for im-
proving financial and economic literacy.

The main hypothesis: the formation of fi-
nancial and economic competencies of adult 
students will be effective if:

– the modern educational programs will 
respond to a dynamically developing society 
in which more and more attention is paid to fi-
nancial aspects;

– the development of financial literacy cur-
ricula will be built taking into account the spe-
cifics of various population groups;

– the forms of work with students within 
the framework of additional education should 
be the following: lectures of a problematic and 
generalizing type, seminars, practical classes 
of an analytical and project nature, business 
games, case technologies, analysis of practical 
situations, project workshops, master classes, 
individual and group consultations, independ-
ent work, defending the final projects;

– the model that integrates the content, 
guidelines and pedagogical conditions for the 
formation of financial and economic compe-
tencies, will be developed;

– the formation of a particular financial 
and economic competence will be determined 
through the ability of students to assess the fi-
nancial consequences of decisions made, rath-
er than having an understanding of the basic 
terms and the simplest skills in this area;

– the content of the course in economics 
and finance will be developed, focused on the 
formation of the necessary financial and eco-
nomic competencies.

Empirical base of research
The study was conducted from 2018 to 

2020 and had several stages.
At the first stage (October-November 

2018), a preliminary analysis of available re-
search and studies on the topic, curricula on 
economics and finance used to prepare exter-
nal students was conducted. The practice of 
financial and economic training of students in 
non-core specialties was studied. A model and 
curriculum were developed to form financial 
and economic competencies.

At the second stage (December 2018 – Jan-
uary 2019), a sociological study was conduct-
ed to find out how the formation of students’ 
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financial and economic skills takes place? 
What agents and channels of socialization af-
fect to a greater extent the success of econom-
ic socialization?

At the third stage (January-February 2019), 
testing was carried out for:

– the part-time students studying in non-
economic specialties at YSPU and Yaroslavl 
State University (YSU), in order to study the 
level of their financial literacy;

– students studying at YSU at the Faculty 
of Economics (acted as a control group). 

At the fourth stage (2019), classes were 
held with the part-time students (YSPU, YSU) 
using interactive methods.

At the fifth stage (January-February 
2020), part-time students of non-economic 
specialties at YSPU and YSU were tested 
again in order to study the level of their finan-
cial literacy.

During the second test, it was found that 
part-time students from the experimental group 
improved financial and economic literacy.

In addition, a number of biographical in-
terviews of students n = 10 were organized 
and conducted.

A series of in-depth interviews of teachers 
was held n = 20.

A series of in-depth interviews with po-
sitional experts was done (teachers, scholars 
dealing with problems related to financial lit-
eracy), n = 10.

Also, a secondary analysis was carried out 
on the basis of data and publications of the re-
sults of studies carried out by the Institute of 
Sociology of the Federal Scientific and Techni-
cal Center of RAS (Moscow).

Methodological basis of the research
Theoretical and methodological basis of 

the study were:
– general theory of activity (K.A. Abulkh-

anova-Slavskaya, A.A. Bodalev, V.V. Davy-
dov, A.N. Leontyev, etc.); 

– theory of personality development as 
a process of formation of an individual’s so-
cial quality as a result of his socialization 
and upbringing (B.G. Ananyev, P.P. Blonsky, 
L.I. Bozhovich, L.S. Vygotsky, etc.);

– practice-oriented and personality-orient-
ed approaches in education (V.V. Kraevsky, 
M.E. Kuznetsov, M.N. Skatkin, V.V. Serikov, 
I.S. Yakimanskaya, etc.); 

– theory of a systematic approach to a de-
veloping personality, exploring the relationship 
between social systems and the integral quali-
ties of an individual (B.A. Vyatkin, C.B. Mer-
lin, D.I. Feldstein and others); 

As well as scientific works of Gru-
zdev M.V., Dosse T.G., Koryakovtseva O.A., 
Talanov S.L., Tarkhanova I. Y. [8, 9]

Results of the research
We purposefully and systematically con-

duct sociological surveys among university 
students in the Yaroslavl region. As a rule, stu-
dents rate their financial and economic literacy 
higher than they actually have.

To determine the level of knowledge, skills, 
abilities of correspondence students studying 
in non-economic specialties, we conducted 
testing (January-February 2019).

We have developed a test for testing, which 
includes the following sections of the economy:

– Economics as a science;
– Microeconomics;
– Macroeconomics.
First, we identified the level of financial lit-

eracy on theoretical issues. 
It was found that 7 % of boys and 19 % of 

girls know the subject and functions of the econ-
omy. The situation is even worse for part-time 
students with knowledge of economic research 
methods. So, only 5 % of boys and 6 % of girls 
know the methods of economic research. It is 
gratifying that the tested showed good knowl-
edge of the main economic indicators.

It should be noted that students have a sat-
isfactory understanding of the origin and devel-
opment of economic science. The respondents 
know the work of A. Smith especially well.

When answering open questions about mod-
ern economic theories, it turned out that students 
did not know them. We believe that modern per-
son is obliged to have an idea of such theories 
as: neoliberalism, monetarism, Keynesianism.

When answering questions about econom-
ic needs and benefits, the testers showed satis-
factory knowledge.

The best tested subjects were: “Production 
and factors of production”. So, 87 % of boys 
and 89 % of girls know production factors and 
factor incomes. Obviously, the previously ac-
quired knowledge affects the preparation for 
entering a university. Since in order to pass 
the exam in social studies (the test consists of 
66 % of economic issues), you need to know 
the economy.

Knowledge on the topics: “Production 
Opportunities” and “The Problem of Choice 
and Economic Systems” is defined as slight-
ly worse.

The testees showed that they know the 
material on the following topics: “Economic 
agents”, “Property as an appropriation rela-
tion”, “Property as a bunch of private powers”.
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It is surprising that students know some 
topics satisfactorily, and some have mastered 
“good”, while others do not know absolutely. 
That certainly says about the quality of their 
training in the disciplines of the econom-
ic cycle.

Students showed excellent knowledge in 
the section “Money: essence, functions and 
types.” So, 89 % of boys and 93 % of girls were 
able to give the correct answers to the ques-
tions in this section.

And again, we see that on some topics most 
students have fragmentary knowledge. So only 
27 % of boys and 34 % of girls know all the 
characteristic features of a market economy. 
Only 17 % of boys and 9 % of girls answered 
the questions correctly in the section “Product 
and money circulation”.

Even such a simple topic as “Markets. 
Signs and types of markets” caused great diffi-
culties for the tested. But after all, students still 
being students of a secondary school should 
have mastered this topic.

Only 21 % of boys and 32 % of girls know 
the signs of the market.

The most difficult questions were given to 
students in the test related to the basic theories 
of consumer behavior. None of the students 
know the quantitative (cardinalistic) theory of 
consumer behavior and the ordinal (ordinal) 
theory of consumer behavior.

And again, when checking the test, we 
could observe that students mastered different 
topics in completely different ways. So, when 
testing knowledge on the topics “The Law 
of Demand”, “Non-Price Demand Factors”, 
“Elasticity of Demand”, “Supply: Concept, 
Factors, Elasticity”, we again saw good knowl-
edge among students. Obviously, the study of 
these topics in the framework of social science 
from grades 9 to 11 gives their results.

Students showed satisfactory knowledge 
on the topics “Formation of a market price”, 
“Disturbances of a market equilibrium”, “Mar-
ket equilibrium and production efficiency”.

75 % of boys and 63 % of girls mastered the 
topic “Competition: the essence, functions and 
methods”. Slightly worse mastered are the topics, 
such as “The essence, origin and types of monop-
olies” and “Market of imperfect competition”.

Good knowledge was demonstrated on 
the topic “Economic consequences of mo-
nopolization of the market” and “The state 
against monopolies”.

Weak knowledge was found among test 
takers on topics such as “Firm: essence and 
main characteristics”, “Form of incorporation 
of a firm”, “Association of firms”.

Difficulties arose in mastering the basic 
theory of production. So, only 14 % of boys 
and 18 % of girls know the production func-
tion. 24 % of boys and 29 % of girls know pro-
duction volume indicators.

Unfortunately, we observed the same pic-
ture when the students answered questions 
from the following sections: “Production costs: 
economic and accounting”, “Production costs 
in the short term”, “Production costs in the 
long term”.

Students experienced great difficulties in 
mastering the topic “Conditions for maximiz-
ing profits”. So, only 15 % of boys and 8 % of 
girls know the income of the company, 9 % of 
boys and 7 % of girls know about production 
volumes that maximize profits, 11 % of boys 
and 6 % of girls know the volume and supply 
of a single company, and market supply.

As rightly noted by sociologists S. L. Ta-
lanov, M. Zaitseva, “most educational insti-
tutions not only do not provide the necessary 
financial and economic knowledge, but also do 
not prepare for entrepreneurial activity”. [10]

Once again, we have the opportunity to 
state that there are topics on which students 
do not have any difficulties at all. For ex-
ample, 92 % of boys and 94 % of girls know 
perfectly the earning factor: wages. We can 
conclude that studying from grades 9 to 11 in 
the framework of social science such as “The 
labor market and labor supply”, “Demand for 
labor”, “Wages in conditions of perfect and 
imperfect competition” give the result. Af-
ter the announcement of the test results, we 
talked with students, and they confirmed our 
conclusions. Here we give the most typical 
answers of students.

Ulyana: age: 22.
“At school, we were taught social studies 

and a number of topics I learned well back then. 
In addition, I had a tutor in social studies while 
I was studying from grades 10 to 11, because 
I wanted to enter the Faculty of Economics”.

Egor, age: 24.
“I was very lucky, I had an excellent 

teacher in social studies and history at school. 
Studying history was easier for me than social 
science. i met many topics from social science 
when studying a number of disciplines at a uni-
versity, for example, in political science, soci-
ology, law”.

Ekaterina, age: 22.
“i did not like to go to school really. the 

teachers were kind of evil. Taught in an ugly 
way. There was a normal teacher, the one 
teaching Labor. In social studies, we were giv-
en tests. They said that they were ordered to 
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train us for tests in social studies. And if we 
want to learn something, then we need to hire 
tutors. For this reason, I still do not know much 
about social studies”.

Very poor knowledge was shown especial-
ly by girls on such topics as “Exchange, trans-
fer of property rights and transaction costs, 
“Market and uncertainty”, “External effects 
and public goods”, “Market distribution and 
social justice”.

Only 53 % of boys and 13 % of girls have 
mastered the topic “National economy as an 
object of macroeconomic analysis”. A little 
better knowledge was shown on the topic “Na-
tional production output”. So, 57 % of boys 
and 16 % of girls were able to answer all ques-
tions on this topic without errors.

35 % of boys and 28 % of girls know ag-
gregate demand and aggregate supply.

Students showed very poor knowledge on 
the topic “Consumption, Savings and Invest-
ments”, only 11 % of boys and 6 % of girls 
were able to correctly answer the questions of 
the topic.

Further, we can state that all questions re-
lated to macroeconomics are very difficult for 
students. So, none of the students knows the 
conditions of macroeconomic equilibrium and 
changes in macroeconomic equilibrium.

Students also showed weak ideas on the 
topics “Money in circulation”, “Demand for 
money”, “Money supply”, “Money market”.

Students have fragmentary views on the 
subject of “Macroeconomic instability”. 

It is gratifying that the tested students nev-
ertheless have certain knowledge. So, 52 % 
of boys and 37 % of girls showed satisfac-
tory knowledge on the topic “State in a mar-
ket economy”.

Gender imbalance was identified. So, 55 % 
of boys and only 5 % of girls have mastered 
the topics “The country’s budget system”, 
“Budget revenues and expenses”, “Theory of 
taxation”, “Tax system”, “Budget deficit and 
public debt”.

47 % of boys and 7 % of girls managed 
to show satisfactory knowledge on the topics 
“The mechanism of fiscal policy” and “Types 
and effectiveness of fiscal policy”.

Of particular concern is the very poor 
knowledge on the topics “Credit: essence, 
functions and types” and “Commercial banks 
and the central bank of the country”. Only 7 % 
of boys and 5 % of girls were able to correctly 
answer all questions from these topics

Only 11 % of boys and 9 % of girls showed 
satisfactory knowledge on the topic “Monetary 
state policy”.

It was very difficult for students to answer 
the questions related to economic growth and 
the content of the economic cycle.

57 % of boys and 32 % of girls mastered the 
topic of “Privatization”.

After the obtained test results, we com-
pared them with an assessment of the students 
themselves of their level of knowledge using 
the Pearson statistical test in Microsoft Excel. 
It turned out that not every student objectively 
evaluates himself and his knowledge of finan-
cial knowledge and skills. The difference was 
quite significant. Someone is inclined to un-
derestimate their assessment, someone, on the 
contrary, to overestimate. In this case, it can 
be stated that students of Yaroslavl universi-
ties (Yaroslavl State Pedagogical University 
named after K.D. Ushinsky, Yaroslavl State 
University named after P.G. Demidov, Yaro-
slavl State Technical University) in the general 
cannot always objectively assess their finan-
cial knowledge.

In addition, according to the test results, 
it can be concluded that the formation of eco-
nomic and financial competencies is not en-
sured through the assimilation by students of 
knowledge, skills in the development of disci-
plines of the economic cycle.

In addition to testing, we conducted a soci-
ological study, in which we analyzed the level 
of financial literacy.

Next, we present the most important data 
for our study.

As part of the study, we inquired about the 
views of part-time students regarding the need 
to introduce financial literacy teaching at a uni-
versity. In their opinion, this course could be 
implemented and also demanded among stu-
dents as a separate discipline (33 %), within the 
framework of an existing economic discipline 
(25 %), as an optional lesson (24 %). 18 % be-
lieve that teaching financial and economic lit-
eracy is not necessary at a university.

The most popular topics for students were 
financial planning and budget, credits, risks 
and financial security, consumer protection of 
financial services (Table 1). 

In our opinion, if there is still an urgent need 
for conducting the subject, discipline in the cur-
riculum of higher educational institutions, it is 
worth paying attention to the students’ interest 
in the topics of this discipline. Based on this, it 
will be possible to build a competent distribu-
tion of time, reflecting the most complete con-
tent of the issue on each topic. As part of the 
questionnaire, students had the opportunity to 
explain their answers; for this purpose, open 
questions were provided in the questionnaire.  
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So, 56 % of boys and 73 % of girls indicated 
that the university does not teach what is re-
ally necessary in life (to be able to properly 
manage expenses, conduct financial planning, 
etc.). 34 % of boys and 52 % of girls noted that 
theorists, as a rule, give lectures at a univer-
sity, rather than practitioners. 25 % of boys and 
26 % of girls would like to invite the heads of 
leading banks (branches) of the country to uni-
versities. Another part of the students who took 
part in the study was not so categorical. In par-
ticular, we would like to see in the lectures not 
only representatives of the banks. Thus, more 
than half of the respondents believe that, ac-
cording to the opinion and preferences of the 
students themselves, people could be teachers 
in the financial literacy program in the context 
of the following specializations: independent 
financial consultants, teachers of higher educa-
tional institutions of an economic and financial 
profile, specialists of state organizations who 
know how the data work markets (Table 2).

We believe that the popularity of independ-
ent financial advisers among students is justi-

fied by the fact that this specialization of people 
involved in such services has recently become 
known thanks to widespread advertising both 
on social networks and on popular video host-
ing sites. Financial advisers explain basic fi-
nancial theories, ways of investing, investment 
tools, etc. in an accessible, simple language. 

When answering an open question about 
the knowledge of any tools for budget plan-
ning and money savings, students named the 
following: deposit in a bank, bank account, 
investment, vouchers, rational distribution of 
funds, accounting for available income and 
expenses, creating a financial goal using bank 
applications bonds.

We, as researchers, were interested in 
whether the guys were greeted by information 
about financial services that they could not 
figure out. As a result, it was found that 45 % 
were not able to figure out the services offered 
by advertising; 30 % of students saw such in-
formation but did not show interest in it; 25 % 
were able to figure out such financial informa-
tion, no questions arose.

Table 1
Answers to the question: “What topics would you like to study to improve financial literacy?”* 

(in  %, of the number of respondents)

№ Topic ( %)
1. Financial planning and budget 60  %
2. Credits 48  %
3. Risks and financial security 42  %
4. Protection of the rights of consumers of financial services 40  %
5. Investments 34  %
6. Expenses and income 32  %
7. Insurance 23  %
8. Personal savings 17  %
9. General knowledge of economics and the basics of financial arithmetic 11  %

* The total percentage in the vertical might be more than 100, because respondents could indicate 
several answers.

Table 2
Answers to the question: “Who do you think should be invited to universities  

to conduct classes to improve financial literacy?”* 
(in  %, of the number of respondents)

№ Possible options ( %)
1. Independent Financial Advisor 52  %
2. Lecturer at a higher education institution in economics and finance 33  %
3. A specialist from a government organization who knows how to operate these markets 32  %
4. Bank representative 14  %
5. Specialists of management companies of mutual investment funds 12  %
6. Representative of pension funds or insurance companies 8  %
7. Representative of non-governmental organizations or public organizations 7  %

* The total percentage in the vertical might be more than 100, because respondents could indicate 
several answers.
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As part of the study, a series of in-depth 
interviews were conducted with positional ex-
perts, n = 10.

Below we will give the opinion of a num-
ber of positional experts.

Expert 1
“Unfortunately, in modern conditions, 

many universities are not able to attract highly 
qualified personnel to teach economic and fi-
nancial disciplines before financing the educa-
tion system. In the Russian Federation, online 
financial literacy tests/exams are systematical-
ly conducted. Everyone can test their knowl-
edge. The results of the All-Russian online fi-
nancial literacy tests demonstrate a very low 
knowledge among a significant part of young 
people. i believe that it is necessary to intro-
duce special courses within which to form the 
necessary competencies in the field of econom-
ics and finance”.

Expert 2
“it is necessary to develop a special course 

in which it is necessary to consider such im-
portant topics for any modern person as mon-
etary policy, financial monitoring and currency 
control, investment and banking, taxation, in-
surance, and the pension system. in addition, 
as part of the new course, to consider typical 
examples of financial fraud. This course is re-
quired to be taught to all students regardless of 
the form and direction of study”.

Expert 3
“Many citizens of the country do not pos-

sess basic knowledge, skills and abilities in 
the field of economics and finance, as a result 
they are not able to provide personal financial 
stability. Many young people are not able to 
rationally manage their incomes, correctly as-
sess possible financial risks. This in turn leads 
to the fact that they are increasingly becoming 
victims of financial fraud. It must be under-
stood that this is not only a problem in rus-
sia. Many countries are faced with the fact that 
their citizens are financially illiterate. Foreign 
experience shows that this problem must be ad-
dressed in a comprehensive manner. in other 
words, we need to increase not only the literacy 
of the younger generation, but also their teach-
ers. Many teachers have a PhD in economics, 
but do not have a basic education in econom-
ics and finance. A lot of examples can be given 
when students complain that the candidate of 
economic sciences cannot explain what depre-
ciation is. All this shows us systemic problems 
in higher education.”

Expert 4
“Improving the financial and economic 

literacy of students of non-economic special-

ties, especially those who are studying part-
time, should be built in the logic of the activity 
approach through solving cases, situational 
tasks, business and role-playing games, group 
projects, dialogue interaction, optimally com-
bining lecture and practical classes”.

We see that positional experts believe that 
it is urgent to increase the effectiveness of on-
going programs to improve financial and eco-
nomic literacy in the country.

As part of the study, we conducted a series 
of in-depth interviews with teachers n = 20.

Below, we give some statements of the uni-
versity teachers.

Professor, age: 90.
“the Ussr had a very high-quality edu-

cation system. everyone envied our system. 
Now in lectures more and more foreign au-
thors are cited, and in our time the works of 
K. Marx and F. Engels were cited. It is nec-
essary to take into account the work of these 
great thinkers, and we focus on Western ex-
perience. this is not entirely correct. Previ-
ously, the “Knowledge Society” solved prob-
lems, systematically lecturers traveled around 
the country with the lectures. It is necessary 
to set the task for the regional branches of the 
“Knowledge society” so that through their re-
sources they are engaged in improving finan-
cial and economic literacy”.

Assoc. Professor, age: 44.
“Students every year are kind of “weaker”, 

they do not want anything. I know several lan-
guages, i teach in english, i have three higher 
educations. i come to the lectures and see that 
almost nobody needs anything, they are sitting 
in their iPhones. To increase financial literacy, 
it is necessary to introduce a special course, 
what is being taught in the framework of the 
economy does not provide what is necessary in 
everyday practice for a modern person”.

We see completely opposite opinions. 
This is not surprising, since for these teach-
ers primary socialization proceeded in dif-
ferent historical eras. Teachers are united by 
the fact that there is a problem with financial 
and economic literacy and it must be urgent-
ly addressed.

Conclusion
In Russia, as well as in most countries of 

the world, the programs to increase financial 
literacy are systematically developed and im-
plemented, but we still cannot say that we man-
aged to solve the problem. According to the 
test results, we see that a significant part of the 
students do not have the knowledge necessary 
in everyday life.
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In addition, the study conducted by us 
showed that students are interested in having a 
course focused on improving financial literacy 
in the institution.

We believe that to increase financial and 
economic literacy it is necessary:

– to systematically organize the advanced 
training of teachers in the field of financial and 
economic literacy of students;

– to develop a course within which it is en-
visaged to study topics such as financial plan-
ning and the budget, credits, risks and financial 
security, as well as protecting the rights of con-
sumers of financial services. This course must 
be read, primarily in the framework of continu-
ing education;

– to recommend to teachers the following 
forms of work with students in the framework 
of additional education: lectures of a problem-
atic and generalizing type, seminars, practi-
cal classes of an analytical and project nature, 
business games, case technologies, analysis of 
practical situations, project workshops, master 
classes, individual and group consultations, in-
dependent work, defending the final projects.
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