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The programs supporting high technology en-
trepreneurship at pressed and seed states by the 
Foundation for Assistance to Small Innovative En-
terprises (FASIE).

The major strand of government policy in the 
innovation sphere is preserving of the accumulated 
scientifi c and technological potential and the devel-
opment of appropriate infrastructure and economic 
mechanisms boosting the innovative processes.

It is well known that there is an innovation cy-
cle and the very fi rst stage of this cycle, when the 
project is a prototype only, implies thoroughly elab-
orated idea and at that great risks. Now this stage 
of the project of company development is called 
“death valley”.

The Foundation for Assistance to Small In-
novative Enterprises is that very institution which 
is called to support the enterprises during this 
“death valley” stage.

The Foundation gives young scientists the oppor-
tunity to check their inclination to the innovation ac-
tivities through the fi nancial support of their research 
and implementation of their fi rst innovative ideas.

The main objective of the Foundation is seed 
and present investments into the innovative proj-
ects. Two programs are implemented in this sphere; 
these are “U.M.N.I.K.” and “START”.

“U.M.N.I.K.” program which is the Russian 
abbreviation for “Participant of Scientifi c Innova-
tion Competition for Young People” was launched 
in 2007. At present, it is the only program in Russia 
that helps revealing and supporting the young scien-
tists striving to self-actualize by meand of innova-
tion activities. One of the program main objectives 
is to bring the projects and it’s participants is to the 
level of small innovative enterprises establishment. 
This process has already been launched [2].

The main program being implemented by the 
Foundation for the ten years already is called the 
“START” program. It grants three years of support. 
The Foundation concludes the government con-
tracts under which it provides the fi nancial support 
for completion of development process and launch-
ing the product manufacturing. The purpose of 
“START” program is to support scientists, technol-
ogies, students willing to develop and to assimilate 
the new products (goods, technologies) or services 
based on the results of their scientifi c research and 
with the fi nancial assistance to the innovative proj-
ects at startup.

One more problem to be considered is that ac-
cording to the terms of fi nancing of small innova-
tion enterprises there is a number of limitation on 
use of the allocated funds appropriated by Founda-
tion. The short life cycle of the innovation projects 
is conditioned by a variety of external and internal 
reasons, among which is application of funds ac-
cording to the “disbursement estimate” rather than 
according “development estimate”. The expen-
ditures according to the “development estimate” 
would have included the expenditures on business 
model generation, searching for the investor and 
project presentation, market research and so on. 
However, the Foundation has some limitations on 
expenditures.

Following up the 2009 Anticrisis Program of 
the Russian Federation the Foundation has carried 
out the open competition “Accomplishment of re-
search and development activities an the priority 
areas of science and technology according to the 
Anticrisis Program of the Government of the Rus-
sian Federation”. The program is aimed to support 
small enterprises that have achieved considerable 
results, have good prospects in further business 
development, import substitution and domestic de-
mand expansion.

For 20 years of Foundation activity over 45 000 
applications were received for research and develop-
ment, more than 12,000 contracts concluded with 
small innovative enterprises of 75 subjects of the 
Russian Federation, more than 10 000 young inno-
vators supported, more than 4 500 start-up created a 
network of 64 regional representatives of the Founda-
tion formed on the territory of the Russian Federation. 
Currently, more than 160 small enterprises success-
fully mastered the program of the Fund and had the 
opportunity of further development thanks to fi nancial 
support from other development institutions [1].

Summarizing the results of the Foundation ac-
tivities during this years it is should be noted that 
small innovative enterprises in Russia has over-
come certain diffi culties and is still being developed 
of the economic situation. The struggle of the small 
innovative enterprises for recognition in scientifi c 
and technological and economic regard at high gov-
ernmental level is stable yet successful. 
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