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The current tendencies in the global economy
are important orienting point for formation of the
regional policy in Russia. And in doing so consid-
eration of the area factor for development of every
region is an important condition of adequacy of the
current changes to economic environment and to
promotion of the effective territory development.

From these positions the organization in the
Far East of innovation from the raw-material mod-
el, existing in the region for many years, to the
model based on hi-tech industries is one the most
important conditions for development of coopera-
tion with the Asia-Pacific countries and precondi-
tion of effective use of the resources concentrated
in Asia-Pacific Region for solution of internal eco-
nomic tasks.

Nowadays the Far East of Russia belongs to the
regions having extremely low impact on the devel-
opment of modern technological processes and in-
novative structures. This lag is characterized by a
number of factors.

First of all, innovative activity of the enter-
prises, industrial organizations and service sphere,
existing in the Far East, is extremely weak. It was
the lowest one in the country and accounted for
6-7,1% in 2001-2004 (for comparison — the aver-
age Russian level of innovative activity in this pe-
riod accounted for 8,5-9,6%).

Second, the Far-East projects don’t attract the
interest of investments funds as well. According to
the estimation of the Russian Private Equity and
Venture Capital Association, out of the total sum of
direct and venture investments, done by the special-
ized funds in Russia, in 2005 the Far-East Federal
District received 1,1 %, in 2006 — 0,8 %. In terms of
money these investments accounted for only sev-
eral million dollars.

It is significant that this happens in the context of
rapid growth of innovation-oriented investments in
the economic vis-a-vis of Russia in the North-East-
ern Asia. They were developing their innovative po-
tential in this period by the accelerated pace. So the
total venture capital investments in China (including
Hong Kong), Japan and Republic of Korea in 2005
accounted for about 85 billion US dollars.

The existing vital differences in the innovative
processes’ arrangement in the Far-East of Russia and
in the countries of the North-Eastern Asia result in

the catastrophic decline of the non-primary products’
export from the region. If in the beginning of the
1990s the share of machines, equipment and trans-
port means, exported from the Far-East, was more
than 34 %, then in 20062007 it didn’t exceed 3 %.

Much anxiety is caused not only by the current
innovative processes in the region, but by their de-
velopment in the foreseeable future. At the present
time the requirements of the innovative activity de-
velopment are to a small extent met in the program
documents, governing prospective development of
the Russian Far-East. Having backbone character
for economic system of the region, the Federal Spe-
cial-Purpose Program «Economic and Social De-
velopment of the Far-East and Trans-Baikal Area»
has a clearly-marked infrastructural character. Al-
location of the investments, envisaged by the docu-
ment, shows that the system shifts in the structure
of production in the region are not expected. For
example, 58 % of the investments will be directed
to the development of the transport complex (there
are also plans for reconstruction of 22 airports
and 13 seaports, construction and improvement of
6,5 thousand kilometers of roads), 23,3 % — for de-
velopment of power-supply, 8% — for housing and
public utilities, 6,7% — for social sphere. Develop-
ment of innovative production is in fact not envis-
aged by the program. Sure, one can explain such set-
ting of priorities by provision of necessary conditions
for the next modernization of production system, but
for this period of time the lag behind the neighbor-
ing countries will increase and, considering today’s
rates of innovations implementation in Asia-Pacific
economies, will probably become irreversible.

It is obvious that the required a fundamental
changes in the government’s attitude to the hi-tech
production formation, including information-com-
municational technologies, in the Far-East of Rus-
sia. Nowadays it is necessary to accelerate the pro-
cesses of development and implementation of the
programs, targeted to modernization of the regional
economy. This approach is first of all conditioned
by the full, legal and constructive consideration on
the changes taking place in the economic systems
of the Asia-Pacific. Underestimation of the current
shifts can cause a negative impact on the Russia’s
integration in the global markets, exploration of
advantages of international specialization of labor
for solution of tasks of prospective social and eco-
nomic development.
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